
I FINANCIAL AND COMMERCIAL
A Pretty Lively Day's Business on

the Stock Exchange.

UNION .'PACIFIC SHARPLY RAIDED.

Short Contracts in St. Paul and Chicago Gas
Covered by the Drive.

Wall Street, )
Mokdat, Jan. 26.ti P. M. j

P Pretty lively day on 'Change.
Tne storm's destruction of telegraphic wires cut

off many orders from the interior, but local operatorsmade up for this by their activity in a few
stocks.
Boston was reached in the blizzard of '88 via

London. The few messages that came from the
"Hub" this morning arrived by way of Newfoundland.Chicago was practically "not in it" at any
time.
The chief feature of the market was Union

Pacific. Mr. W. E. Wheeler and other traders sold
it from the start, but long stock apparently came

out on the way dowu. It declined without a reaction,uutil shortly after noon it sold at 41%.a fall
of 2%.
Transactions up to that time amounted to 22,000

shares. The stock rallied about a point from the
lowest and closed steady on a net decline of 1%,

y K the total dealings being HI,000 shares, or one-sixth
of the whole business on 'Change. At the start
Missouri Pacific also "broke" 2 J>er oent to 5}£,
but it recovered one per cent before noon, while
Union Pacific was still falling.
Mr. W. H. Hamilton, Mr. J. Kirkner and other

traders were conspicuous sellers of Missouri
Pacific, and the street consequently assumed that
the sales were for "short" account. It often happens,however, that long stocks are advantageously
Bold through these gentlemen. The general list
sold off less than might have been expected duringthe heavy selling of the two stocks in question.

It is worthy of note that there was steady buyingof St. Paul, Chicago Gas and Louisville, and
that they were consequently very firm during the
general weakness. To a man up a tree it looked
very much as if the line of shorts in these three
stocks put out last week were being bought in
under cover of the heavy selling of others refprrortto fthovo. The onlv notable buyer of Mis-
eouri Pacific was Mr. F. T. Adams, who took about
4,000 shares. The operators who pulled the strings

B to-day covered their hands very skilfully.
A sharp slump in "Big Four" was one of the

morning's minor incidents. It was perhaps due to
sales for a Stock Exchange copartnership which
will be dissolved at the end of this week. New
Jersey Central fell 7% points, to 10G, on trading in
2,400 shares in 100 share lots, and just before the
close, on dealings aggregating 1,100 shares, rallied to
107%. Still another specialty of erratic movement
was Manhattan, which tumbled a point between
sales to 99, and rallied in the same way to 100%.
Sales at the Board amounted to 179,572 shares

(silver bullion certificates not included), against
60,811 on Saturday and 153,226 on Friday, Followingis a summary of to-day's market:.

High- Low- ,. Closing..,Sales, est. est. Bid. Asked.
Amer. T. k C. Co.. 5 81% 81% 80 82
Atch., T.& S. Fe. 5,400 29)* 28% 29 29%
Bull'., Boch. & V.. 200 30% 30% 30% 30%
Butl'.,Roch. & P.pf 200 75% 75% 75% 75%
Canada Southern 910 49 48% 48% 48%

\ Central Pacific... 100 31 31 30 31
l he*, .v Ohio 210 17% 17% 17% 17%

NC. & O. 1st pf 1C0 45 45 44% 45%
/ Chicago Gas Co.. 11,185 40% 38% 39% 40

Chic. & N. W 2,500 105% 104% 104% 104%
Chic. & N. AY. pf. 110 133^ 133% 132 13i
C., B. & Q 4,300 88% 87% 87% &8
C., M. & St. 0 13,475 52% 51% 52% 62%

v- Ok n 71S KKH: IfH) l(wi/ IfiQUu.. XU. Ci ov. --'/a * ",'+

C K. I. & Fac 6,660 08% 67% 6S 68%
c" C C. & St. L. 3,450 61% CO 60% 60%
(Tc. C. &St.L. pf 167 95 95 94 9G
Colorado Coal. .. 600 34% 34 34% 35%
Col M. V. & Tel.. 520 26 25% 25% 26%
Chic. & E. Ill 300 48% 48% 47% 48%

V Chi. & E. 111. pf e 90 90 9192
Commercial Cable 200 104 104 104 105
Consol. Gas Co... 160 94% 94% 94% 95%
Del. & Hudson... 81 133 132% 131%

> Del., Lack, it W... 16,735 136% 134% 135% 135%
Den. & K. Ct. pf.. 1,600 60% 60 60% 60%
Did. & C. F. Co... 100 46% 46% 46 47
E.T..V.&G 200 7% 7% 7% 7%
E T..V. & G.2d pf 100 17 17 17 18
Edison G. El. Co.. 70 95 94 93 95
Great North, pf.. 300 78% 78% 78 78%
Illinois Central.. 617 98 97% 97 97%
Laclede Gas 110 17% 17% 17 18
L. E. & West 475 13% 13% 13% 13%
li. E. & West. pf.. 1.21)0 56% 56% 66% 66%
LaKeShoro 2,150 106% 106% 106% 107
Long Island 20 88 88 86 88
Louis. & Nash.... 11,710 73J4" 72% 73 73%
Louis., St. L. & T. 100 17% 17% 17% 18
L N. A. & Chi... 105 23 23 22% 25
Mauhat. Con 1,385 102 99 100% 101
Mich. Central.... 200 91 91 90% 91%
Mil., L. 8. & W... 100 88 88 86% 90
Missouri 1'aciiio . 1.1,335 63% 61% 62% 62%
Mo., Kan. it Tex. 100 12% 12% 12% 13
Mo., K. & T. pf... 315 21% 21 20% 22
Mobile & Ohio... 29 28 26% 27% 28%
Nat. Lin. Oil 100 40% 40% 40% 42
Now Cent. Coal.. 10 11% 11% 10 12
N. 3. Central 3,500 111% 100 107% 108
X. Y. Central.... 292 100% 100% 100% 101%
N. Y. k N. Eng... 4,445 37 36% 36% 36%
N. V., C. & St. L.. 200 12 12 11% 12%
Jt. Y., L. & W 38 107 107 107% 108%
N. Y., L. E. & W.. 1,260 10% 19 19 198

m N.Y..L.E. & w. pf. 100 £0 50 5052
¥ S. Y., 8. & W. pf. 350 31% 31 31 33%
Norfolk (i West.. 100 16 16 15% 16

P > North Am. Co. .. <,725 15% 15 15 15^
Northern Pacific. 6,330 '26% 26% 26% 26%
Northern Pac. pf. 7,095 69% 69% 69% 69%
Ohio 8cuthern... 100 16 16 15% 16%

IOntario Mining.. 30 41% 41% 41 43
Ontario & West.. C30 16% 16% 16% 16%
Oregon 8. L 100 20% 20% 20% 22
Pacific Mail 810 33 31% 31% 32%Phil. A: Reading... 3,500 32% 31 31% 31%
Kio Grande W... 124 29% 29% 29% 30
Mio Grande W. pf. 37 63 63 64 65
Rich. k W. P 6,401 18 17% 17% 17%
Rich. & W. P. pf.. 500 71% 71 71% 72
Koine, W. k Og... 100 103 103 101 104
Sliver B'lion cfs. 70,000 104 103% 103% 104%Southern Pacifio. 400 23% 23 23Vi 24)5
Tenn. C. & 1 620 35% 35 35 36
Tol.,A. A. & N. IVI. 200 18% 18 18>i 18V
Tex. Pac. 1. t 100 15 lo .

I l'exas Pacific 1,377 14% 14'4 14% 14%
1 Union Pacific 31,195 43% 41% 42% 42V
U. P., Den. k G... 200 21% 21% 21% 22
Wabash 100 10 10 9% 10 WIWabash pf. 500 18% 18% 18% 18%West. Union Tel. 2,107 78% 77% 78 78>/Wheeling & L. E. 1,710 30% 29% 29W 295^W. Ac L. E. pf 150 69 69 68% 69
Wis. Central 100 20% 20% 20% 20%
The following wore ihe closing quotations to-day

of stocks in which there were no transactions:.
Bid. Jiaked. Bid 4

Adams Ex 140 14K Marq. H & O pf. 88
w Albany & Sus... 160 17U Mahoning C K.. 74

AWon 4 1 H i:yj^ Minn iron SOAlton & T H pf. 120 127% Mil. i, S A W pf.lOSU inAmerican Ex... 115 1^0 Minn A St 1. 5U 6Atlantic A l'ac. 6% 0 Minn 4 St V pf. 11U 13
Belle <fc S 111 pf. 120 Nat Starch M U. 471^V boston A L, pf.. 100 104 ,\ S M Co 1st pf. 110Brunswick Co.. 21 2i N S M Co 2d pf 115
Bur, CRAM... 22 B5 Nasli, (1 & St L. 92 Mi
Cameron Coal.. lJi 2 N Y A Parry 0.. 6 12
Canadian Pac.. 72 7NYANH 2(58 275
Cedar K A M 3^6 7 NY.CAStL lstpf 60 02
CA<)2dpf 28^ 30 NY.C&StL2dpf. 24 25
Chicago A Alt. .127 130 N Y. S 4 W 8Wf 9

i Chic 4 Alt pf.. .160 170 Norfolk & Wpf. 54 54iM
Clev & Pitts 150 162 Ohio A Miss li>lj
Col A H Coal... 17J^ 18)^ Oregon Imp.... 235(» 24
CAllCoalpf.. 7* 85 Or#Imppf 75 95
Oousol Coal 20 25 Oregon K ill.. 77 82
Den h K G lfr« 18.V I'itts, McK 4 Y. 115
L)es M & Fort D. 4)£ 5)4 1'enn Coal 200 305
Dos M 4 Ft D pf 15 25 P, BiEv 17 17«
K T, V 4 G 1st pf 60 03 Peo 4 Eastern.. TK6 9
Evans iTH 110 115U l'hll Gas 22
Flint 4 PM 19 20>£ Pitts, O.C 4 StL 14 15U
Flint 4PM pf.. 82 83)$ 1', C, 0 4 Si L pf 50 62^Ha C 4 P 2d pf. 29 Pitts A W pf.... 30 35
lireen Bay 4 W. 7^ 8)^ Pitts, Ft W A 0.149 151
Harlem 270 Pul Pal Oar Co. 187 190
llack'sackW W.100 Quicksilver 0 63<
Hack W Wpf... 102U Quickfilver pf.. 38 39)2rHomeBtake 9 10 Kens A Sar 175 185
Houston 4 Tex. 1^ 2\6 St D 4 S V 1st pf 51 62
Iowa Central... 7 7W StPADuluth.. 23 25
Iowa Cent pf... 21 24 StPiDupf.... 86 88
111 Cen leased 1.. 90 St PA Omaha.. 24 25
Kanaw 4 Mich.. 13 15 St P 4 O pf 80 85
Keokuk 4 DSipf 7U _ St P. M 4 M 103 105

' Laclede Gas pf. 58 60 South Carolina. SM 4^6LAN VI, 4 1 C 105 TennCoal4Ipf 82 85
L. E 4 St L pf.. 56 Tol 4 O C 60 70
Manhattan Bh.. 4 6 Tol 4 O O pf 84 90
Maryland Coal. 15 17 U S Express.... 65 72
Mexican Cent.. 22« 23 Wor.6-KaruoEx.140 148
Marq, II 4 Out.. 13

Honey loaned on stock collatorala at 2 a 2}£ per
kcent. The last loan was made at per cent.

The following was the Clearing House statementto-day:.Exchanges, $72,522,-269; balances,
$4,030,621. The United States Sub-Treasury was a

debtor at the Clearing iiouse in the sum of
$958,100.
(Sovorument bonds were st»ady. There were no
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sales on call. The closing quotations were as fol- j
lows:.

,

Bid. Asked. Bid. Asked.
U.S. 4}£'s, r. 103 U.S.c. 6's,'95 109
U.S. JL''s, c. 103 U.S.c. 6'b, '96 112
U.S. 4's, r... 120 121% U.S.c. 6's, '97 1U
U.S. 4's, r,ex 118 119% U.S.c. 6's. '98 117
U.S. 4-s, c... 120 121% U.S.c. 6'8,'99 120
U.S. 4's, o,ex 118 119>*
In State bonds $1,000 Tennesso settlement threes

sold at 70 and $1,000 North Carolina consolidated
fours at 96.
Bailroad bonds were quiet and generally lower.

The sales amounted to $933,000, as follows:.
$1000 Alb & Sub c 6's. 120 $2000 M,L SA W ex 5's 101%
500t) At, T A 3 F 3's.. 78% 5000 MAStP lst,Ldiv 106%
2000 do 78% 4000 Mo, K A T 1st... 77%
11000 A, T 4 S F in 5's 4S% 2000 do 77I
3000 Atl A Pac inc... 12% 8000 Mor A Essex 2d 104%
6000 Canada So 2d. .. 98 22000 J» Y,C A St L 4's 94%
2000 Cen KJgm 5's. 109% 1000 Nor Ry of 0 5's. 100
2000 do b3 10S% 1000 NWif 5's, cou. 100%
1000 do 109% 1000 NY.Ont A W 1st 112y|
6000 do 10n% 8000 NY.Ont&W c 5'g 93
51.100 do 109% 1000 Nor Pac 1st CO.. 1155(5

riOOO do 109% 3000 Nor Pac con 5's. 85%
10000 C A O.R A A dlv 2000 do85

1st con 2-4 69 2000 do 85%
6000 C,B A Q,N ex 4's 87 1000 Ohio So 1 st 105
aoooo, R I 4 P5'sc. 98% 3000 Ore Sh L 6's... 106%
12000 Cceur d'Al g 6's. 106 10000 Ph A R 1st pf in 54%
2000 C.HVATgm 6's 85% 2000 Ph A R g m 4's. 80
500 Den A R G 4's.. 81% 6000 do 79%
1001 Eliz.L A B S 6's 94% 3000 do80
1000 Erie,3d mtge... 108U 1000 P. Ft W A C 1st. 140%
6000 Ft W4DC 1st.. 103% 12000 Pitts A Wes 1st. 78%
5000 do 103% 8000 Rich A Dan 5's. 90%
15000 H A T C g in tr r 85 3000 R A W P c t 5's. 72
5000 do 85% 7000 do 71%
1000 Kings Co El 1st 100 14000 do71
1000 L E & W 1st 5's. 109% 5090 do 71%
3000 Long Is g ra 4's. 92% 1000 RAWPtt 7's.. 100
2000 Long Island 1st 117 3000 Rio Gr Wn let.. 74%
1000 Mem A Char 6's 102 5000 do 74%
irvvn \t r c 9r w 11il\JL VXtfVi Hn74
1000 MASt P lst.La d 10(% 3000 do74U i

1000 .MAStLlst.Inex 92 8000 do 14%
10:X) Mo. K A T 1st... 77 4000 Roch A Pitts c.. 112^
1000 do 77% 1000 R, W A Og con.. 106
1000 Morris A Es 2d. 1045< 1000 R. W A Og let.. 102
1000 do 104^-4 4000 St L A I M 1st.. 105
2000 N, C A Si L 1st. 126 1000 do c 105
5000 N Y 0 ext 5'b... 101% 6000 So 1" N Mex 1st. 103k
6000 NY,OAWcou5's 93k 3<XX) T, C I & R 6's B
10000 do 03 divlst s5f 03
1000 N Y.SAWlst r5's 96% 2000 do94

10000 do 95% 3000 T.C I A RTdli'i 92
1000 N A W.C Vd 1st 97 20000 Tex A Pac 2d in 33
5000 N Pac 1st res. .. 115% 3000 do32%
5000 N Pac 1st coup.. 11594 2000Tir Mid g ra 84%
10000 N Pac con 5's... 85 1000 Vir Mid g't'd st. 86%
1000 do 85k 1000 Wabash R R 1st 99%

30000 do 85 14000 do 99%
1000 do 85% 14000 do 99%
2000 Pac of Mo 2d... '-"M 1000 West Sh g 4's.. 102%
10000 P A R 1st pr inc 54% 5000 Wis Cen co 1 St. 96%
27000 Pitts A W 1st... 78% 5000 Atch, T A S F 4's 19)4
2000 R AW Pcul t 5's 72 6000 do79
8000 Rio G W 1st 74% 2000 do 79%
1000 R A Pitts con... 112k 5000 do79W
2000 StJj.AATlst t re 79 1000 Col Coal A I 6's. 104%
3000 SoPacof Cal 1st 112 1000 Col, H V A T 5's 84%
2000 TCIAR6's, Bdlst 94 5000 ColoradoMid 4's 70
2000 TCIAR6's,T d6's 92 3000 Erie 5th ext g4's 101%
10000 T A P 2d inc..s3 33 10000H A TUgmtr. 85%
1000 do 33 2000 Inter AON 1st. 112%
7000 U P, D A G 1st.. 79% 2000 IntA GN c 6's t r 72%
2000 Utah So ex 1st.. 100 3000 do.., 72
1000 Wabash RRlst.c 100 2000 L S A M So 1st o 1224s
2000 do 100 3000 do 122%
1500 W S Rtd 4's, reg 102 5000 Long Is g m 4's. 92k

15000 Wis C Co in.s3 42% 1000 Minn A St L 1st. 103
5000 do 42^ 2000 iN Y Elev 1st 112%
5000 do 42 2000 NY, Ont A W 1st 112
6000 A.TAS F 4's... 79 1000 Nor Pac ter 1st. 108
1000 do 78% 5000 Nor Pac con 5's. 85%

15000 A,T A sF inc 5's 49 7000 do85%
10J0 Bur,C R A N 1st 97 1000 do 85%
6000 Can So 1st gtd.. 106% 10000 do b3 855g
5000 Ches A 0. R A A 20000 do b3 85%

div, 1 st con 2-4 69% 5000 KPAMlst.s30f 107
2000 Chic, Bur A Q, 2000 Ohio So g ra 4's. 57

Nob ex 4's 87 1000 Ore R A N 5's... 93%
1000 Chic, B A Q 7's.. 123 2000 Rich A Danv 5's 91
18000 do b3 123 5000 Rich A Danv 6's 116%
3000 C, B A Q 5's s f.. 104% 10000 Phil A R2d p.inc 35
10000 C,RI A P 6's,cou 126% 5000 do34%
1000 Col, H VAT 5's b5 20000 Phil A R 3d p inc 27%
6000 Den A R G4's... 81% 5000 do 27k
1000 Krie 7's con gld 130% 5000 do27%

10000 Ft W A D C 1st.. 103^4 1000 RlchAWP c t 5's 71
100) Kan P 1st cons., llofcj 1000 do 71%
5000 Gal, Har A S A, 5000 do..._ 71k

w uiv isi oiwu nicuirr l v u b iw
3000 do 94 1000 St Jo A Gr I 1st. 88
1000 do 93^ 1000 do 89
5000 HATexO gm,tr r 85% 5000 Sciot VA N E 4's 73%2000 Int A Gt M con 2000 Tax 0 let. 1909 45

6's, trrec 73 25000 Wab R K 1st..b3 »9«
3000 Lac Gas L C of 2000 Wab K R 2d 750

St Louis 1st. 81 1000 West Sh ptd 4's. 102%2000 LE A W 1st 5's. 109% 7000 do 102%
1000 Lo, St L A T 1st 85 10000 do 102%

Unlisted.
$8000 H A TexCen 1st 100% $9000 St L, A A T 1st
4000 Mo Pac c t 5's.. 80 4'» in ctfs 68%

5000 do 68%
American railway securities were weak in the

London market. Louisville and Nashville declined
%, to 77>£; St. Paul %, to 53%; Erie second consols%, to 101; Illinois Central %, to 101; New York
Central %, to 103; Norfolk and Western preferred
%, to 56%; Kansas and Texas %, to 12%; Ontario
and Western %, to 16%; Mexican %, to 46%;
Northern Paoific preferred %, to 71%; Union
Pacific >4, to 45%; Wabash preferred %, to 19;
Atchison %, to 20%; Canadian Pacific %, to 76%,
and Erie %, to 19%. Mexican Central fours sold at
74, Lake Shore at 109% and Beading at 16% a 16%.
British consols advanced 1-16, to 97 8-16 for both
money and account. The Bank of England lost
£35,000 bullion on balance. Paris advices quote
rentes at 95f. 57%c. and exohange on London at
25f. 22%«.
Foreign exchange was quiot and firm. Nominal

rates were advanced half a cent, to 4.85 ror sixty
days and 4.88 for demand. Business was done at
4.84% a 4.85 for sixty days, 4.87 a 4.87% for demand,4.87% a 4.88 for cables and 4.83 a 4.83% for
commercial. Paris francs were quoted at 5.19% for
loner and 5.17% for demand; reichsmarks at 95%
for sixty days and 95% for demand, and guilders
at 40% a 40%.
Exchange on New York to-day was quoted as follows:.Charleston,buying par a 1-16 premium, selling% premium; Savannah, buying par, selling

% a % premium; St. Louis, par; New Orleans,
commercial 25 discount, bank par; San Francisco,
sight 20 premium, telegraph 30 premium; Chicago,
25 discount; Boston, 12% a 15 discount.

Official reports to the New York Stock Exchange
to-day:.Silver bullion on hand, 7,407,538 ounces;
deposited, 71,028 ounces; withdrawn, none; certificatesoutstanding, 7,407.
Bar silver closed in London at 47%d. per ounce

and in New York at $1 1)3% per ounce.
In bank stocks 8 shares of Park sold at 325,
The sales of unlisted securities were as follows:.

juiyn- ijmvSales.First. est. est. Last,
Am. Sue. Kef. Co. 900 60 60% 60 60%
Am. Cot. Oil 200 17% 17% 17% 17%
Am. Cot. Oil pf... 237 39 39 3989
Am. Cot. Oil tr. r. 150 19% 19% 19% 19%
Nat. Lead Trust.. 1,700 19% 19% 19% 19%
Sug. Refs. Co.tr.r. 2.700 77% 78% 77 78%
Total sales -6,887
There were no sales of mining stocks.
There were no dealings in oil.
Following is a summary of to-day's sales at the

Consolidated Stock and Petroleum Exchange:.
MINING STOCKS.

Salts. First. Highest. Lowest. Last.
AUa 400 -70 -70 -70 .70
Astoria «« 04 .06 .04 .06
Beet & Belcher.. 200 2.50 2.50 2.50 2.50
Belmont 30*.' *31 .31 .31
Brunswick ... 200 .10 .10 .10 .10
Caledonia B. H. 300 .50 .>5 .50 .55
Ohollar 100 2.20 2.20 2.20 2.20
Oomstock Tun.. 100 .15 .13 .15 .15
Con C»1.4Va... 100 4.00 4.00 4.00 4.00
Horn Silver *50 2.80 2.85 2.80 2.80
Middle Bar 900 05 .05 04 .04
Mutual S. & M.. 20U 1.4.) i.45 1.45 1.45
Mexican 100 2.o0 2.50 2.50 2.50
Onhir 150 3.35 3 35 3.35 3.35
North Belle isle 50 .50 .50 .50 .50
Plymouth 300 2.00 2.00 2.00 2.00
Utah Con 200 .89 89 .89 .89
Yellow Jacket.. 100 2.30 *.30 2.30 2.30
Total sales

B0NI>S.
At. TABFin... $9,000 489a 40 48^ 43
Can South 2d... 1,000 08 08 0893
Erie 2d con 2,000 98% IfflU 08% 98%
Ft W ADC 1st. 4.000 103% 103^ 103% 1(J3%
Ga Pac 2d 1,000 73 73 7373
(in l'ac 1st 4.0.H) 109% lOOJ^ 109% loHi
Kan Fac 1st.... 11,000 111% 1109s llo^s lio^j
PA K let pf in. 3,000 54% 54% 54%
P £ R 2d pf in.. 5,000 84«k 3^344|
P & R 3d pf in.. 2,000 27^ 27% 2V»4 27«
Peo, D & H 1st.. 1,000 101% 101% 101% 101%
Rock Island 5's. 3,000 98% 9k%
St J & Ur I 2d.. 17,000 33 33 3131
UPD&Glst... 2,000 SO% 80% H<)% HO%
Texas Pac 2d... 17,000 33 33 3333
Total sales $62,000

S1LVKR.
Bullion Certs... 30,000 103% 104 103% 103%

OIL.
Pips ijine certs. 34,000 75^ 73}^ 75% 75^
Clearances 56,OOU

STOCKS.
At, T & S F 5.010 29H 29\i 28J< 29
Am 1'ig Iron W 20.) 14-* 15 l+K id
Chi Gas Co 1,270 3.'Ui 40 i!S% 40>j
Chi, RIAP.... 6,430 68& 68W 67« GbU
Chi, B A Q 380 87«4 89j>s 87^s 89%
Caa Southern.. 250 49 40 48^ 45la
C, C, C A St L... 120 00J4 Go^ 6060;
Col Coal 200 34 H4 34 34>
Chi, M A St P... 19,460 51% 52% ">1^ .Yju
Del, LAW 7.550 13tjk 136& 13IJ6 135W
LenAKGpf... 2« WU 00% 60.H 60W
Lou A Nash 5,880 72% 73% 1-Vk 73>._(:
Mo Pacific 5,200 (i3}<j o:;ja lil-y G2J,2
Man Consol 50 100^ 100% 10 >% 100W
Nat Lead Tr 780 19W U''>S 10W 19*»North Am Co... 1,240 10% 15% 15 15W
NY. LEA West. 350 19% 19% 19 19
NY AN Eng... 3,0<>0 37% 37'i 36% 37
Nor Pacilie 16') 26% 2(1% 2t>% 2H&Nor Pacific pf.. 930 69% 69% 69 69%NYOAW 100 lt>% ' iti% 1646 16%Pacific Mail.... 200 31% 32 31%32Phil A Heading 720 32% 32W 31% 31%Rich A West P.. 1,400 lju ih 17% 17%8ugar R tr r.... 360 77Vi 7r% 7714 78)/.Texas Pacific.. 200 14W 14a( 14% 14%Tenn C A 1 50 351a 35% 35% 35%Union Pacific... 15,240 441,5 44%425*Wabash pf 100 ini.< i.sL isU
Wheel 41. E... 20 so 30 3030
West Union JOO 78U 7t-U 78>$ 7HW
Total »ales

... ... 77,lSo
The official closing quotations for mining stocks

at San Francisco to-day were as follows:.
Alta 55 Nxvaio 20

Bulwer 20 Ophir 8.25
Beat & Hotelier 2.50 I'otosi 4.H5
liodie Consolidated 85 .Savage 2.15
Chollar 2.15 Sierra .Nevada l.~5
Con. Cat a. & Va 4.05 Union Consolidated.... 1.90
Crown I'oint 1.70 Utah 70
Eureka Consolidated.. 2.50 Yellow Jackot 2.15
Gould & Curry 2.50 Commonwealth 75
Hale.* Norcross 1.50 Nevada (Jueen 25
Mexican 2.60 Aortb Helle Isle 25
Mono 1.60 Belle Isle 50
Mount Diablo l.«W
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ATHE MANCHESTER AND LIVERPOOL DISTRICT

CHESTER AND

Messrs. AUGUST BELMONT & CO

Messrs. LEE, HIGGINSON & CO

The Subscription Books will open on January 26, and

In New York

1,350 FIRST MORTGAGE SIX PER CENT DEBEN

INTEREST, 6 PER CENT, PAY

The lien of the mortgage, in case of default in the

foreclosure or re-entrjt or both, aB is nsnal in the case of

©,500 PREFERENCE SHARES OF £

entitled to 8 per cent P

7,000 ORDINARY SHARES OF £10

entitled to Dividends up

The balance of profits (after providing for a Sinking
divisible, half to the Ordinary Shares and the other half

The certified profits for the year 1889 would give over

about 4 per cent, thus making a total return thereon of

1890 these would be still further increased.

y THE NEW YORK BELTI

(LIMI
Incorporated under the English

MANUFACTURERS OF I

DIREC
SAMUEL POPE, Q. C., Chairman English Ass'n of Ame
JOHN H. CHEEVER, Founder and Treasurer New York
fiw.i. tji»11.> urj uali, iiuunuD, run rureet nvueu,

H. H. HOWORTH, M. P., Director Lancashire Trust and
JOHN HENRY TOD, Director of the East and West India
HENRY B. KENYON, of Messrs. John Konyon A 8ons,
F. CAZENOVE JONES (General Superintendent of the
JOHN D. CHEEVER (Deputy Treasurer of the New
JOHN L. MARTIN (Yica President Southern and Wast

Will act as a Committee of
BANK

THE MANCHESTER AND LIVERPOOL DISTRICT
and Liv

Messrs. AUGUST BELMOJNT & COMPANY, No. 23 Nas
Messrs. LEE, HIGGINSON & COMPANY, No. 44 State

SOLIC
Messrs. EYARTS, CIIOATE & BEAMAN,

New York.
VENDOR'S SOLICITOR:.S. J.

AUDI
Messrs. PRICE, WATERHOUSE &

SECRE
Mr. JOHN

OFFI
100 QUEEN VICTORIA ST., LONDON, E. C.

CAPITAL
FIRST MORTGAGE DEBENTURES
TOTAL SHARE CAPITAL

DIVID
20,000 Ordinary Shares
22,500 Preference Shares
1,000 Founders' Shares

TRUSTEES FOR THE
THE KNICKERBOCKER TRU

BUSINESS ESTABL
NET PR

For the Sevon Years, from 1883 to 1889, both inclusive
For the Three Years, from 1887 to 1889, and five months
For the Year 1889
For the Year 1890 (five months to June 1). at the rate of

This company is formed to acquire one of the oldest
enterprises of the United States, founded by John H.
ness has progressed nntil at the present time the com

and he is to remain in charge of the business.
Among the more important articles manufactured by
Rubber belting for steam engines and other purpo
Rubber hose of every description for general use and

the WeBtinghouse Air Brake Company exclusively in
Germany.

Vulcanite emery wheels-, used for grinding and polish
ment for the arms manufacturing works at Enfield, and
fine cutlery, machine tools and implements of precision.

Rubber packing of all kinds for steam engines,
work which aro furnished to the leading steamship com

manufactured by the company.
In addition to these staple products the company is a

der contracts with the ownerB of patents or manufactured
pany itself.

The company's works consistof threo large factories,
Passaic, N. J., and, in the opinion of those qualified to ju
America or in Europe.

The following table will show the returns to the share
the three years and five months ending May 31, 1890.
Waterhouse & Co., the accountants:.
Profits on above basis
Less estimated increase in management expenses in En

muneration

I
To pay 6 per cent on $1,091,550 (£225,000) debentures and

deem the same
To pay 8 per cent on $1,091,250 (£225,000) preference sh
To pay 12 per cent on $970,000 (£200,000) ordinary shares

Surplus divisible betweon the ordinary and founders' sh
sociation aa to reserve fund
The certified profits for the year 1889, $421,226 71

dividend on the ordinary shares, beinar equal to over 4
per cent, while on the basis of the earning? of the five
further increased.

ALL OF THE FOREGOING STATEMENTS HAV
UNDERSIGNED SUFFICIENT TO SATISFY THEM OF
OF THE CONCLUSIONS DRAWN FROM THEM.

6,600 Ordinary Shares )
7.500 Preference Shares > have been taken by the ven
300 Debentures 1

1,000 Founders' Shares are subscribed for by the ven
AN

6,400 Ordinary shares 1
5,500 Prefe-ence Shares , are applied for by the Dirao

uuv. jjbubu wires ;

J'y direction and on behalf of the Corporation we in
payable as follows:.

THE SHARES
£1 ($4 85) per share
£3 ($14 55) per share
£3 ($14 55) por share
£3 ($14 55) per share

THE DEBENTURES
£10 ($48 50) per debouturo
£40 ($104 00) per debftnturo
£25 ($121 25) per dobenture
£25 ($121 25) per debenture

Allottees will ha\e the option of pay inn in full on
bo allowed at the rate of 4 por cent per annum.

Applicants for ihe three classes of securities will be
The right is reserved to reject any subscriptions and

applied for. If the whole amount applied for by any *pp
plication will bo applied upon the sums duo on tlio
be returned in full.
Failure to make payment of any instalment may opa
Application will be made as soon as practicable for a

The subscription list will be opened simultaneously at
close at 3 F. M. on Thursday, tue 29th day of January,

AUGUST BELMONT & CO..

LEE, HIGGINSON & CO.. 44

Prospectuses and forms of application can be obtainod
be received, and where also the Memorandum and Ar
or Deed of Trust may be examined.
New York, Jan. 21, 1891.
_____ .

FIDELITY INDORSING AND GUARANTEE CO.,
167 Broadway, rooms 25, 26, 27, 28.

Established 1885.
CreditB of

$100 to $1,000
upon household chattels, Ac.,

in use to
City, Brooklyn and Jersey parties.

Brooklyn omco.155 South Elliott place.
'

ADVAN C L S«ul." #ibo TO $1 (MXI
promptly make on

HOUSEHOLD FURNITURE IN USE.
BROWN, 181 BROADWAY, ROOM 11.

ADVANCES CONFIDENTIALLY AND PROMPTLY
made on furniture in use or storage.

Mathews, 120 West 42d st.

ANV PERSON DESIRING A TEMPORARY LOAN
may obtain the same without publicity by addressing
ABSOLUTE SECRECY, box 842 Herald Uptown.
A .ENDOWMENT~ AND TONTINE POLICIES PURchased.RICHARD HERZFELD, 182 Nassau st.

GOOD LOANS WANTED FOR A LARGE ESTATE
Fund; prompt answers to good applications. LIBERAL,
B27 Herald.
"HOUSTON AND TEXAS CENTRAL RAILWAY

COMPANY.
reorganization.

DISTRIBUTION OF NEW SECURITIES
UNDER AGREEMENT OF DECEMBER 20. 18S7.
On and after Monday, February 2, 1891, it is proposed

to deliver to the holders of Central Trust Company of
New York reorganization certificates.
FOR EACH CERTIFICATE ISSUED FOR GENERAL

MORTGAGE GOLD BONDS.
$1,000 new 4 per cent General Mortgage Gold Bonds,

duo April 1, 1921, interest guaranteed by the SouthernPacific Company April 1, 1891, and subsequent
coupons attached.

5120 cash for interest Octaber 1. 1887, to October 1. 1890.
$120 new 4 per cent Debentures (duo ten j ears from Oc-

tober 1, 1887). principal and interest guaranteed by
tlu Smith* l>..iA/. .-

vuiujjnuj, V*ll/iug 1U LUTUS6

frpm October 1, 1890.
$14 40 cash for interest ou f 120 Debeuturos, October 1.

1887, to October 1, 1890, inclusive, at 4 per cent per
annum.

CENTRAL TRUST COMPANY OF NEW YORK.
Trustee.

BY F. P. OLCOTT.
President.

JL1BERAL LOANS, FOUR TO FIVE PER CENT, NEWYork, Brooklyn, Staten Island.Property; quick answer,
STAKfc, 150 Broadway.

MONEY PROCURED ON FURNITURE, OFFICE
fixtures infany amount LINCOLN L. AND O. ASSOCIATION.258 Broadway.

27, 1891.TRIPLE SHEET.T
FIXA3rCIA.il.

BANKING COMPANY (LIMITED), LONDON, MANLIVERPOOL.
NEW YORK

BOSTON

close on or before January 29, 1891, and simultaneously
and Boston for

TURE8 OP £100 ($485) EACH, £135,000 ($654,750).
able January i and july i.

payment of principal or interest, will be enforcible by
corporate mortgages.
10 ($48 50) EACH, £95,000 ($460,750),
referential Dividends.

($48 50) each, £70,000 ($339,500),
to 12 per cent per annum.

Fund to retire the Debentures and a Reserve Fund) are

to the Founders1 Shares.

$38,800 for extra dividend on the Ordinary Shares, being
about 16 per cent, while on the basis of the earnings of

NO AND PACKING CO.

TED),
Companies' Acts, 1862 to 1890,
NDIA RUBBER GOODS.

TORS.
rican Bond and Share Ilolders, Lt..«liondon, Chairman.
Belting and Packing Co., New York, Vice Chairman.
Knigbtsbridge, S. W.
Mortgage Insurance Corporation, Manchester.
Dock Company, London.
London, England.
New York Belting and Packing Co.), New York.
York Belting and Packing Company), New York.
ern Air Line Railroad Company), New York.
Management in New York.
ERS.
BANKING COMPANY, Limited, London, Manchester
erpnol.
sau st.. New York.
st. Boston, Mass.
1TORS.

Messrs. PARKER, GARRETT & PARKER.
London.

STORRS, Esq., New York.
TORS.
CO., Chartered Accountants, London.
TARY,
C. WYLDE.
CES.
13 AND 15 PARK ROW, NEW \ORK.

IZATION.
£225,000 ($1,091,250)
£426,000 ($2,066,100)

ED INTO
£200,000 ($970,000)
£225,030 ($1,091,250)
£1,000 ($4,850)

DEBENTURE HOLDERS.
ST COMPANY, NEW YORK.

ISHED 44 YEARS.
OFITS.
average yearly $318,785 65
to June 1, 1890, average yearly 351,309 71

421.226 71
504,044 40

established, most prosperous and valuable industrial
Cbeever, Esq. Under his continued direction the busipanyis earning profits at the rate of $500,000 per annum,

the compaay may be mentioned:.
ses.of which the company is the largest manufacturer,
for fire engines: and its railway brake hose is used by
America, and is largely exported to England, France and

ing, which are supplied regularly to the English governalsoto leading English and American manufacturers of

pnmps, valves for every description of engineering
panies in America, are amoner others of the articles

manufacturer on a large scale of many specialties unandsold under patents owned or controlled by the corntwo

of which are situated in Newtown, Conn., and one in
dge, compare favorably with any in existence either in

holders in this company, based on the yearly average of
viz., $351,309 71 (£72,434), as certified by Messrs. Price,

$351,309 71
gland and America, including Directors' re

19,400 00

$331,909 71
to provide the Sinking Fund to re

;.$89,725 00
ares 87.300 uO

116,400 00
293,425 00

ares, subject to the articles of assqb Aa.i n\

(£86,850) would sire over f38,800 00 (£8,000) for extra
per cent, thus making^ total return thereon of about 16
months ending May 31, 1890, this dividend would be still

E BEEN SUBJECTED 10 EXAMINATION BY THE
THE CORRECTNESS OF SUCH STATEMENTS AND

dors in part payment for the properties.
dors
D

tors and their friends.

vita subscriptions to the remaining securities at PAR,

ARE PAYABLE;.
on application.
on allotment.
on loth March, 1891.

,..ou 15th May, 1891.
ARE PAYABLE

on application.
on allotment.
on 15th Maroh, 1891.
.on 15th May, 1891.

allotment, and interest on the anticipated payment will

favored in allotment.
to make allotments of less amounts than the amounts
licant bo not allotted the surplus amount paid on apallotment.When no allotment is made the deposit will

rate as a forfeiture of all previous payments.
quolation on tho London Stock Exchange.
10 o'clock A. M. on Monday, the aoth day of January, and
1891, at the offices of

23 NASSAU ST., N. Y.
STATE ST., BOSTON, MASS.

at the offices above mentioned, whero subscriptions will
ticloB of Association of the Company and the Mortgage

THE ANNUAL MEETING OF THE STOCKHOLDERS
of tlio National Starch Manufacturing Company will be
held at tho main office, in the city of Covington, Ky.. at
linnti ntl \V mlnuuilav k'uhiiurr J. IttUl Tha
books will be closed at 3 o'clock ;Friday afternoon, January30, and reopened on Monday morning, February 9,
at 10 o'clock.

CHARLES C. BURNS, Secretary.
WASIUNGTON AND GEORGETOWN RjULUOAD

STOCK AND BONDS FOR SALE.
A. H. MULLKR & SON, Auctioneers, will sell 100 Shares
of stock (par value £50), and $7,500 ef six por cent 10.40
bonds Uat^d July I, 1889, convertible iuto stock when
right to Increase obtaiueu, at the REAL ESTATE EXCHANGE,5y Liberty st.. New York city, on Wednesday,
FEBRUARY 4, 1891, at 12:30 P. M. The stock pays 20
per cent dividends. '1 he bonds aro issued for the purpose
of cabling the road which runs the threo principal surfacelines ir. Washington, D. C. A valuable investment.
Frank Moss, Executor estate M. G. Lane, deceased,

93 Nassau St., fiew York city.
S. B. Brague, Attorney Estato,

93 Nassau St., New York.

$HUXA> SECURE 38 l'ER CENT IN ENTERPRISE
based upon municipal franchise; la,rge profits; treasuryshipto investor. LEGITIMATE, 365 Herald.

COPARTNERSHIPS
MK. MOHITZ 8. SHERMAjTTS^r^KTNETrijrmjR

business from this date, SHERMAN, SAMUELS Jfc CO..
132 Bowery, Now York; 203 and 205 Market St., Newark,N. J.; 193 and 195 Main St., Faterson.

INI EW YORK. JAN. 2(3, 1891..THE PARTNERSHIP
of Caroline Nathan and Lawrenee C. Barnett, hitherto
exiuting under the firm name of Nathan A Barnett, is
this day dissolved by mutual consent. The business will
be continued by Mr. Barnett, who will collect all outstandingclaims. LAWRENCE 0. BARNETT.
THE COPARTNERSHIP HERETOFORE EXISTING

njirt alrrlari on linHor tho Hrm namo of TC A TTT 4 V t. H1R.
NETT has (bis day been dissolved by mutual oonsent,
and the business of Baid lirm will be carried on by LAWKE.NCKC. BAKNKTT, who will assume all liabilities.

BUSINESS OPPORTUNITIES.
'

A..MALONE'S BUblNKSS EXCHANGE.
Established "42 years. -1 Park row.

Partners procured for merchants and others. Busiaess
Places, Ac., sold rapidly private sale. References to
ov«r 7,000 business men for whom we have successfully
negotiated.
"AN ELEUANTLY fr'lTTED UP CAFE AND SALOON
for sale in Port Jervis, N. Y.; finest make of cabinet fixtures;plate glass mirrors throughout; long lease; electriclights; rent cheap; opposite Post Office and Opera
House; excellent reasons for selling. Apply to UAa D.
STERN, 32 Water st.

A pknvrriHi.k Mivin-ArTriRiKfi KnSTKESJS KS
tablished 20 years, requires good financial manager who
can furnish additional caoital; investigation solicited.

F. 11. SUMSKK. lbd Broadway.
A WHOLESALE WINE, LIQUOR ANd PROVISION

Store will be sold reasonable: good location. Address
K., 141 Herald Uptown.

OTH SUPPLEMENT.
PISA»CIAL.

A..
OFFICE OF THE ATLANTIC MUTUAL)

INSURANCE COMPANY.
New York, Jan. 21, 1891. )

Tha Trustees, in conformity with the charter of the
company, submit tbe following statement of its affairs
on the 31st of December, 1890:.
Premiums on Marine Risks from 1st
January, 1890, to 3]st December, 1890.... $3,829,331 19

Premiums on Policies not marked off 1st
January,1890 1,357,821 14

Total Marine Premiums $5,187,152 33
Premiums marked off from 1st January,
1890, to 31 »t December, 1890 $3,792,974 46

Losses paid during the same
period $1,423,467 21

Returns of Piemiums and Expenses$753,158 86

The Company has the following Assets, viz.:.
United States and State of New York
Stock, City. Bank and other Stocks $7,599,315 00

Loans secured by Stocks and otherwise 2,266,000 00
Real Estate and Claims due the company
estimatedat 1,118,562 11

Premium Notes and Bills Receivable 1,345.029 39
Cash inBank 198,428 18

Amount $12,527,334 68

Six per cent interest on the outstanding certificates of
profits will be paid to the holders thereof or their legal
representatives on and after Tuesday, the 3d of February
next.
The outstanding certificates of the issue of 1886 will

be redeemed and paid to the holders thereof or their
legal representatives on and after Tuesday, the 3d of
February next, from which date all interest thereon will
cease. The certificates to be produced at the time of
payment, and cancelled.
A dividend of 40 per cent is declared on the not earned

premiums of the company for the year ending 31st
December. 1890. for which certificates will ba issued on

and after Tuesday, the 5th of May next.
By order of the Board.

J. H. CHAPMAN, Sacrotary.
TRUSTEES.

J. D. JONES. CHARLES D. LEVERICH,
W. H. H. MOORE. N. DENTON SMITH,
A. A. RAVEN. EDWARD FLOYD JONES,
JOSEPH H. CHAPMAN, GEORGE H. MACV,
JAMES LOW, LAWRENCE TURNURE,
WM. STURUIS, WALDRON P. BROWN,
BENJAMIN H. FIELD. ANSON W. HARD,
JAMES G. DE FOREST, ISAAC BEU.
WILLIAM DEGROOT. THOMAS MAITLAND.
WILLIAM H. WEBB, GEORGE L. NICHOLS,
HORACE GRAY, GUSTAV AMSINCK,
WILLIAM E. DODGE. WILLIAM G. BOULTON,
JOHN L. RIKEK, RUSSELL H. HOADLEY,
GEORGE BLISS, JOSEPH AGOSTIM,
C. A. HAND, GEORGE W. CAMPBELL,
JOHN D. HEWLET* VERNON II. BROWN,
CHARLES P. BURDETT, CHRISTIAN DF.THOMSEN,
HENRY E. HAWLEY, LANDER N. LOVELL.
CHARLES H. MARSHALL.

JOHN D. JONES, President.
W. H. H. MOORE, Vice President.
A. A. RAVEN, Second Vice President.

BUSINESS OPPORTUNITIES.
A STRONG COMPANY. CONTROLLING A VERY

large product in universal use, desires to establish
wholesale agents In all of the distributing cities; those
having integrity and capital will find it advantageous to
investigate. Address C. P. T. care F. S. Edminster, 5
Pine St., New York city.
ACTIVE PARTNER WANTED IN THIRTY YEARS

established downtown business, with $1.°2&0; income
$5,000 to $6,000 annually; particulars and references.

TRAVER, 7 Warren st.
ELECTRIC MANUFACTURING. ESTABLISHED

house, outgrowth of an extensive European business,
with a most promising outlook for large and prosporous
trade, want an active associate with $15,000. Apply
GRIGGS & CARLETON, 202 Broadway.
FOR SALE.RETIRING PARTNER'S HALF INTERestin an old established plumbing contracting business,

employing 20 to 30 men the year round and showing
good profits; rare chance to the right party. Address
RANDALL, box 348 Herald Uptown.
FUBNI8HED RESTAURANT FOR SALE.6TH AV.,

up town. S. VAN WINKLE A CO., 26^ East 42d St.
NORTH RIVER BANK.BALANCE OF $105 FOR

sale; what am I offered for immediate purchase?
wish to sell. Address DEPOSITOR, Herald office.
PARTY HAVING CITY LOTS CAN HAVE THEM IMprovedto their liking and under tho direction of their

own architect, and pay for the same taken on mortgage
for term of years on the same property. Address G,
FOUNTAIN, Builder, 153 East 62d st.

partner wanted with $3,000, active or
silent, in photo-engraving business; establishod; successful.partner, J2S Herald.
STEADY MAN, WITH $500, CAN HAVE FIRST

class business position with income of $1,200 and upward
first year; duties simplo. ASSISTANT, 158 Herald.
TREASURER WANTED-BOOKKEEPER OR LAWyerpreferred; must invest about five thousand dollars

in company's preferred stock, which pays eight per cent.
HILL. Herald office.
TRANSLATIONS FROM AND INTO SPANISH,

French, Portugueso. Italian and English novels, cata,
logues. Ac.; legal documents a specialty. LAWYERS,
Post office box 3,697, city.
"WANTED.PARTNER WITH $10,000 IN SOAP FACtory;partner retiring on account of advanced age; yearly
oxport business, $50,000. HUTTLINGER, 326 Madison
st., Brooklyn.
WANTED.EXPERIENCED MAN WITH $3,000 TO

manage selling department of manufacturer; no risk.
S. P., 183 Herald.

@1,500 BUYS CASH OFFICE BUSINESS, ESTABlio., ...1 1 9 ,. a a P., nlnitrlnff twn ... QQA r\ I. 1...1

trial given. CKOWE, 102 West lJth, corner 6th av.

COMMERCIAL REPORT.

WHEAT HIGHER.COKN MOVES CP.OATS
STBONGEB.FLOUR FIBMER COTTON HIGHER.
PROVISIONS RA1HER FAVOR THE BULLS.
COFFEE HIGHEB.OTHER MARKETS.

Monday, Jan. 26.6 P. M.
Cotton..Thore was a small speculation at an advance

at one time of 5 to (J points in the general list, with Januaryup 8 points. Later on. however, there was a reactionwhich left the net Improvement in the late months
only 2 to 3 points. Liverpool was I to points lower,
but. recovered most of this later and closed very steady
after sales of 8,000 bales. In Manchester yarns were in
buyers' favor and cloths were quiet. The Bombay receipts
for the half week ending to-day were 25,000 bales, against
29,000 for the same time last year. Here on the spot
the market was quiet and unchanged at 9%c. for middlinguplands, with sales of 135 bales. Galveston was

l-16c. lower. Options In New Orleans were at one time
2 to 5 points lower, but recovered later and advanced 3
points on most months, with sales of 14.500 bales.
Memphis was easy but without quotable change. Augusta
was quiot and unchanged. Norfolk was steady and
unchanged. |Now Orleans was unchanged, but easy, with
sales of 7,900 bales. Savannah declined l-16c., with sales
of 500 bales. The exports from the Dorts to-day included
12,206 bales to Great Britain, 2,850 bales to Franse and
3,535 to (ireat Britain. The receipts at Augusta wero
1,069 bales, against 850 this day last week and 630 this
day last year, and at Memphis 5,181 bales, against 4,269
this day last week and 2,660 this day last year. Memphisshipped 7,973 bales. The receipts at the ports todaywere estimated at 32,000 bales, against 32,212 this
day last week and 30,784 this day lam year. Options
closed barely steady after sales of 59,400 bales.

Mouthy Sales. Higheat. Lowest. Closing.

January 100 9.11 9.1119.09 a 9.11
February 4,900 9.10 9.0b 9.09 a 9.10
March 18,20(1 9.19 9.13 9.17 a 9.18
April 8.100 9.3< 9.2f J.28 a 9.29

May 10,000 9.41 9.3: .>.38 a 9.39
Juno 8,709 9.50 9.45 9.47 a 9.48
July 3.50.; 9.59 9.53 9.57 a 9.58

August .... 3,400 9.58 9.54 1.5b a 9.57
September 401 9.41 9.8S- J.40 a 9.41
October 1.40< 9.3( 9.2t J.29a9.30
November 70vjj 9.28 9.26 9.26 a 9.28
December .I 9.26 a 9.28
.Cotton Causerie..There is an old saying that "No
news is good news." The bears in cotton iu not a few
instances to-day showed that they had no faith in this
maxim. There was no news frjm the South or next to
none for a good while, and this fact they practically
construed as not good news, but bad news, or as possibly
something very much like bad news. Thev therefore in
quite a number of instances covered their shorts, and
tho result was a rather respectable advance for so small
a volume OI irHUOttCHUUO aa LUaL BtlUWIl lU-UMy. lb

is true that Liverpool, which had opened lower, recoveredlater on, and this may have had something to do
with the increased strength here. The principal point
to be observed, however, is that the speculation now

hinges not so much upon Liverpool and its erratic oscillationsas upon the receipts at ports and the interior
towns. In other words, everybody is watching the crop
m»vement very sharply, and as there is evidently a

pretty liberal short interest here some of tho more timid
bears cover on the slightest indication of danger. Tho
ne w* from a few Southern markets was of quiet trade
and in the main rather weak prices. To-day there was
aome selling here oy Liverpoel and tho Continent and
also some buying by th« (lerinan bull party.
OoFitE openo# a little irregular, but closed 5 to 10

points higher and steady after sales of 16.750 bags. No
despatches from Havre or Hamburg owing to the Keneral
interruption of telegraphic communication. London was
la. Higher for January, 3d. higher for February and March
and unchanged for later monthe, with the exception of
May. which declined 3d. The receipts at llio for two days
were ll.OUO bags, against 17.0 HJ for tho same days last
year, and at Santos for two days 20,1)00 bags. aguin:jt
7.000 for the same days last year. Hio exchange I9d.
Kio on the spot was firm but quiet at 17}£c. for No. 7.
Sales of 1,250 bags Nos. 6 and 7 at 18c. and 17^jc.; 1,000
ba«s -No. 6 at lltfcc. to bo shipped; 550 bags No. 5 at 18c.,
to be shipped; 500 bags No. 5 at 18j.£c. Bpot; 500 bags No.
10 at lti'Mc. spot, also 150 bags savuuilla on privato
terms. The following is a summary of to-day's transactionsin options:.

Months. Sales. Highest. Lowest. Closing.
January... 750 16.95 IB.70 16.00 a 17:00
February. 1.500 16.7v)l 16,90 16.70 a 16.75
March..*. 4.750 16.101 16.35 16.85 a 16.40
Anril 1.2uO 10.10 16.10 16.10 a 16.15

>lay 0,500 15.90 15.80 15.85 a 15.90
June 15.50 a 15.60

July 500 15.45] 15.45 15.40 a 15.50
August5WJ 15.20 15.15 a 15.20

September 250 15.001 15.tH) 14.95 a 15.0O
.Llecember 750 13.90| 13.90 13.90 a 14.00

.Cotlee C'auBerie..Two factors favor tho bulls at the
present time.there can be no doubt about that. These
ai o the relatively small receipts at Kio and the liberal
v/urehonio deliveries.in this country. In tho Judgment of
some the Hio receipts hardly point to a Rio crop this
season of 2.500.OK) bugs, whatever may be said as to the
magnitude of the Brazilian yield next season or as to the
crop of Santos this season, the Santos receipts being on
the whole quite liberal. The American warehouse deliverieslast week aro believed to have approximated 81,000
ba^s. though the returns from Baltimore were not receivedto-day. Of this quantity 74,253 bags were deliveredfrom >iew York warehouses. Accepting the estimatefor last week as substantially correct, the total for
throe weeks past would be no less than 22^,596 bags,
against 170,341 bags for the same time last vear; Uio
Janeiro was 450 to 550 rois higher, with moderate purchasesand clearances. There was a little more buying
of the spring months today, and the result was
a small advance, though toward the close there
was a slight reaction, owing to selling for long account
by Continental operators taking thoir profits. The advocatesof lower prices say that the crop of Rio this
season will be a fair one and that the next will be very
large, that the price under the circumstances is unduly
high, and that it would be dangerous for the trade to ex-

Ipect the continuance of such inflated quotations for any
great length of time. Some very prominent figures in
the coffee trade h»re in times past come to grief through [

/

j

11
= r

a failure to read the signs of the times. The indications,
it is maintained, point to the near approach of a practicallynow era in the coffee culture of Brazil, in which unheardof crops are likely to be raised, especially In Santos.under the stimulus of pricos e-tablished by speculationat a sufficiently distant period lu the past to encouragelarger Ventures in this uomain of industry, the fruits
of which must soon become manifest. In the meantime \
it is argued that a very conservative policy on
the part of the legitimate trade will prove in
the end the most profitable, and that ulli- \ m
matelv in the option trading the big money
will be on the short side. A pood many refuse to
touch the options on either side of the market. Meanwhileit is considered fashionable to be a hull on oo!f«.e
and bear talk is whistled down the wind with lofty uisdain.
Flour, owing to tho rise in whoat. was firmer, but this

fact tended to restrict transactions. The sales were
11 (XK) hhls. The reneints were 11.918 bbls and 0.772
sacks. The exports were 1,160 bbls. and 18,589 sacks.
Quotations in bbls.:.

Spring. Winter.
Nograde .a $2 35 a $2 60

Fine $2 90 a $3 (X) 3 15 a 3 25
Superfine. 3 35 a 3 50 3 50 a 3 60
No. 2 extra 3 65 a 3 75 3 60 a 3 75
No. 1 extra 3 SO a 4 00 3 80 a 4 25
Clear 4 00 a 4 30 4 40 a 4 HO
Straights 4 50u 4 80 4 60 a480
l'atents 4 90 a 5 35 4 80a S 11)
.City mills for West Indies. $4 90 a $5; "patents." $o 20
a $5 30; rye flour, fine, $3 25 a $3 50; superfine. $4 20 a
$4 40; corn meal. Western. $2 7;> a $3; Brandvwine, $2 25.
Grain..Despatches to tne rroduco Kxchauge gave the

following:.
,Receipts. ,.Shipments..,<jSWheat Vorn. Outs. Wheat. Corn.

Chicago 30,376 316,429 298,359 15,952 90,133
Milwaukee.... 9.900 4,640 6,000 550
Minneapolis...182,310 67.035
Duluth 12,860 . 1,009
Totals 235.446 320,069 304,359 84,516 90,133

St. Louis 18,000 56,000 47,000 21.000 44.000
Toledo 2,430 15,779 2,775 3,500
Detroit 5,427 1,861 8,360 1,612 5,855
Totals 25,857 73,640 55,360 25,417 53,355

Now Vork 25,800 44.200 76,00J 25,261 10,340
Boston 2.485 9,t00 6,270
Totals 28,285 54.000 82.270 25,261 111,340

Grand total....289,588 447.709 441.989 T35.224 153,828
Totals Sat'day.225,443 162,572 193,148 97,827 158,333
Totals last yr. 253,134 1,137,264 440,599 72,981 880.598 1
.The following shows the stock in New York and Brooklyn..

189!. 1891. 1890. 1889.
Jan. 24. Jan. 17. Jan. 25. Jan. 26.

Wheat 1,503,336 1.823.663 4,762,162 8,908,750
Corn 510,143 617,093 2.593,072 3,637,847
Oats 1,456,017 1.475.803 1,258,409 1,767,024

Kye 18,500 18,500 142,342 128,114
Barley 243,641 244.447 126,859 205.073
I'ohs 12.287 12,337 7,032 37,213
Malt 214,561 261,090 116,247 154,551
Totals 3.958.485 4.407.933 9.006.123 14.838,581

.Wheat was 2c. higher on must months. There was
alight speculation and no cash trade. No. 2 red was
quoted at $1 06^ a $1 07. (!orn was quiet at an advance .)
of lc. Cash sales vory light. No. 2 mixed in car lots,
61^c.; No. 2 white, 62J^c. a 6'^/^c.; low mixed, 61!^c.;
No. 3,61c.; eteamer mixed, 61^c. a 61Uc.; do. yellow,
61J4c. a61%c.; regular yellow, 61jfefo. a 62c.. in elovator.
Oats were quiet at a rise of ^c. Cash sales 68,000 bushels.No. 2 mixed. 52Wc. a 52^c.; No. 2 white, 52Wc. a
53c.; No. 3 do.. 52c.; No. 2 white for February, 52<jJc. a
53c.; Slay. 53}^c. Other g»ain quiot and unchanged, but
firm. Option sales, 1,680,000 bushels of wheat, 140,000 of
corn auu iu.wu 01 oai». uiucim quotanuue..

WBKAT.
Opening. Lowest. Highest. Closing.

January 106M
February 106-V 106% 107 106&?
March 106^4 101% 107W 106®
May 104V* 104W 105 104%
June 102% 102% 102% 102%
July i)*U99>£
August 96M 96>-£96^8
December 98« 98% 98«98%

CORN.
January 62
February 61
March . 60%
May 5i% 59^ 59% 59%

OATS.
January 51%
February 51%
May 52 51% 52^ 51%
.Grain Gossip..The boars in wheat showed excellent
powers of locomotion, though some of them professed
to bo at a loss to understand what they were running for
unless tt was becauso the rest of the bears took to thoir
heels. There was a little news from the West, and as this
market had evidently been oversold and as Mr. 1'ardridge
wr8 reported to be covering heavily in Chicago tho
bears here in a number of instances became unoasy, and
in scrambling to got back their wheat put the marketup sharply on themselves. Tho private cablos
were Armor und there was a largo decrease in
the stock of wheat here and in St. Ijouis. Tho total
supply hero was 1,503,336 bushels, against l,823,6t>3
busbols a week ago and 4,762,162 at this time last year.
There was a falling off in the stock of No. 2 rod hero todayof 124.230 bushels. It was estimated that the visible
supply within a -week had decreased 860,000 bushols,
these being the figures of tho statistician of the I'roduceExchange. The bulls maintain that it is a very rlsk.v
matter to sell wheat short in the present statistical
situation. Some of them go so far as to say that there
are 40,000,000 bushels less available in this country now
than a year ago. Tho advocates of higher pricos point to
a statement of stocks on Saturday submitted below as
being worthy of consideration:.

1891. 1890. 1889.
New York 1,551,336 5.220.362 9,050,650
Buffalo 1,399,459 2,562,434 3,163,087
Baltimore 465,000 863,284 1,355,7781
Philadelphia 159,000 350,451 466,793
Boston 22,000 107,088 31,067
Totals 3,596.795 9.103,619 14.067,375

Mr. Nightingale, I hear, bought 7,000 sacks of flour today.Corn went up lii sympathy with wheat and was
oflered sparingly on the spot, in spite of some increase in
the receiptB. The trading was very light owing partly to
the interruption of telegraphic communication with the
West. It w«i estimated that the visible supply within a
week had decreased 54,000 bushels. Oats marched with
other cereals up the heights to better prices. The visible
supply, it was estimated, had within a week decreased
109,000 bushels. Norton & Worthington said:."The mar- ..

ket was oversold, and therefore dangerous to the short
seller. This condition, which has been added to rather
than decreased, Beems just commencing to be realized,but without considering tho speculative situation,wo think the position of wheat, viewed from
the standpoint of supply ana demand, justifies
higher prices. Five million bushels available for
export from Atlantic ports will be entirely insufficient
to supply the amount required and depended upon
by Europo from that source, and we think as soon as
this fact commences to be realized there will be an eager
competition by exporters for all offorings. Cash wheat
in New York is, according to quality, from 14c. to 17c.
over Chicago, which is a much wider difference than has
been known for many years, and proves that this markot
has been unduly depressed. Corn in Chicago seems to
be influenced almost entirely by the movement, and more
particularly by the receipts in Chicago. The receipts
for the entire woek have been 29 per cent more than last,
an average of 238 cars per day, The market seems to
turn on receipts of about 200 cars por day. weakeningwhon over this quantity and advancing
when below it. From Iowa:.'"The weather continuesthe same as last week raw and wintry,
but nqt severely cold. There is a little snow,
and country roads are in fair condition, but there is no
grain being marketed, and from present outlook no
prospects of any amount boing sold until after spring
opens." From Nebraska:."(irain doalers report nothing
doing. Last voar they could not get room to store the corn,
nor cars to ship it, while this year days go by without
open ing the elevators. Some corn lias been shipped
from the eastern Dart of this State to Southern points
outside oftho State, but this has stopped, and the opinion
prevails that we will be obliged to go to Iowa for corn
before another crop is raised, but as feeders are purclias
ing from hand to mouth there is no fear of a corn famine
for some time to come."
Metals..On 'Change 25 tons of April tin sold at 20.80c.

and 100 tons March iron at $15 25. Tin quiet »ud stoady.
Copper unchanged. Lead nominal. Spelter neglected.
Iron steady. Scotch iron warrants on Glasgow, 47s. 5d.,
being an advance of 4d.
Naval Storks..Spirits turpentine quiet but firm at

3£%c. a 40c. Kosins quiet and steady at $1 40 a $1
for common to good strained.
Petroleum..Crude, in barrels, 7.10c.; do., in bulk,

4.55c, Naphtha, in barrels, 7c. Refluod, in barrels, in
.aror, Intu 7 4!\n -rfn 111 huiTAla lin.lr & Hf>«.

Provisions..The sharp rise in grain had a tendency to
strengthen the market for provisions, but the trading
bore was very small in tho absence of regular telegraphiccommunication with the West. Lard was
stronger, but quiet. No option sales; February quoted
6.05c. a 0.07c.; March, 0.16c. a 6.18c.; April, 6.28c. a
6.29c.; May, 6.36fe. a 6.38c.; June, 6.46c.; 750 tierces
Western on the spot at 6.05c. a 6.073^c. and 100 tierces
city at 5.55c. Dressed hogs, 4%c. a 5c. Pork was quiet
and unchanged.
Sugar..Kaw firm but quiet. Fair refining, 4%c.; centrifugals,96 test, 5%c.: do., cost and freight. 3*^c. a

3 5-16c. No sales. Kefined moderately active at a declineof %c. a }4c. Cut loaf and crushed, 6J^c.; granulated,OJ^jc.; mould "A," 6 3-16c.; cubes, 6^c.; standard
"A," 6 MOc.; off "A." 5 7-16c. a 5J&c.; confectioners' "A,"
5%c.; white extra "C%. a 5 710c.; yellow do. do.,5j^c. a&^c.; yellow, 4%c. a 5c.
Tallow..100 hhds. sold at 4%o.

NEW YORK CAT1LE MARKETS.
Monday, Jan. 26, 1891..Receipts for the past week:.

Veils Sheep
and and

Yards. Bceve*. Coir*. Calre*. Lainha. Hoq*.
Sixtieth street 5,054 181 1,672 17,074 .

Fortieth street . 21,691
Jersey City 5.088 18 75 7,616 18,065
Other sources 1,823 . 5,523 .

Totals 12.505 199 1,747 30.813 39.756
Fresh today.. 3.652 396 .7,316 15,603
Keevks..210 carloads were received fresh, of which

144 carloads wont direct to slaughterers and 63 carloadswere for sale, all of which were taken less a few;
the tone was steady; herds of inferior quality remained
unchanged. Stners of fair quality advanced 10c. per
cwt. Prices were O^c. a 9V£c. per lb., weights 4^4 cwt. a
11 cwt.; from 53 lbs. a 56 lbs. was allowed net. Prices
on live .weigh**:.Native steers, corn fed. 4c. a 5*^c. per
lb.; oxen. $3 40 a $5 per cwt.; dry cows, lUc. a '2}Ac. per
lb.; bnlls, 2c. a 3^c. per lb.
Sheep and Lambs..The feeling was steady in sheep.

v.'!iue-ianiD8 recovereu ;*c. per lb. Sheep Bold at 4c. a

ro%c. Dei" lb., with 20 sheep at 0c. per lb.; culls, 3^c. per
lb.: cives,'lc. a4^c. per lb.; lambs, He. a 6%c. per lb.;
culls, per lb. Thirty-three carloads were received,
<.f which 3D carloads were for sale and 3 carloads went
diroct to slaughterers.

\ i:als and Calves .The tone was Bteady on a lipht
supply. Nine yearlings, 2)4c. per lb.; 22 State calves,
jrruss fed, $2 55 nor cwt.: 355 Western calves. 2%c. a 3}£c.
per lb.; 4 bobs. Sc. per lb.; 13S veals, 7c. a So. per lb.
Milch Cows..'Iheie wore no arrivals and the tone was

dull.
Hogs..There wore no live hogs for sale. All of tha arrivalswent diroct to slaughter.

GRAIN AND ^PROVISIONS.
BREADSTUFF.} FAIBLY ACTIVE, WHIMS MEAT

PRODUCTS ARK A LIT LE SOFT. ^
[EY TELEGEAPH TO THE HERALD.]

Chicago, 111., Jan. 26, 1891..Wheat was strong again
to-day. It was nervous, but generally well above Saturday'sclose and at the finish was lc. higher than Saturday'sclosing. The opening was irregular and unsettled,
with sales of May at 97c. to 97%c. At the same time in
different parts of the pit it went to 97%c., broke to
96^c. a c.. then grew strong and closed at 97^c. Tho
bullish talk was much more general than usual and tho
buying was active and woll sustained, being led by severalprominent commission houses who have been courcIda. 1 h<j crowd caoght tho
bull fever easily and joined ;he army of buyers. North- ^western receipts wero liberal.

(lorn was active and most of the day strong and higher,
being influenced a great deal by tho excited and strong
feeliug in wheat. '1 he receipts continued rather moderate.opening sales of May weie 52%c. and sold sparingly
at 58c., but with more seller# thau buyers at that figure. 1
Later, after the most urgent demands were filled, it fell
to 52}£c., closing at 52%c. bid.
Thu mprl-ot f,.r -* ........ .. .. pmioQ up wun considerable

spirit and at pries somewhat higher than were curruntat the close of "'Change" on Saturday, but as offeringswere Urge it soon weakened and sold off Tills appliesinore especially to pork. Ji.st a moderate business wasdone all around. Receipts of hogs about as anticipatedand pnees 10c, Ulster. May pork sold from tiilO 5a to
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